
/ 56

For purposes of the consolidated statement of cash flows, cash and cash equivalents include cash on hand and in banks, and investments in cash 

equivalents. Cash and cash equivalents at the end of the reporting period as shown in the consolidated statements of cash flows can be reconciled 

to the related items in the consolidated statements of financial position as follows:

2015 2014 2013

Cash  $ 1,245,390 $ 1,417,288 $ 1,172,728

Cash equivalents

Demand deposits  2,979,246 2,068,022 52,320

Banking paper  2,806,476 2,427,871 2,477,541

Government paper  198,246 1,730,041 2,837,547

Trading paper  7,271 19,934 –

Certificates of deposit  – – 6,360

Demand deposits in US$ 824,249 111,494 349,393

 Other 9,452 2,789 2,631

$ 8,070,330 $ 7,777,439 $ 6,898,520

7. Investments in securities held for trading
2015 2014 2013

Banking paper  $ 1,070,973 $ 2,629,908 $ 3,300,300

Trading paper  – 3,028,900 74

Demand deposits in US$ 801,958 524,050 236,982

Investment in Euro  – – 117,627

Government paper 819,079 28,035 –

Bank deposit certificates – 102,338 –

$ 2,692,010 $ 6,313,231 $ 3,654,983

8. Accounts and notes receivable
2015 2014 2013

Clients  $ 15,449,107 $ 13,790,173 $ 13,496,853

Allowance for doubtful accounts (511,664) (496,407) (486,945)

14,937,443 13,293,766  13,009,908

Work completed pending certification 2,844,871 2,441,724 4,513,993

Sundry debtors 338,340 385,326 165,193

Recoverable value added tax 1,395,562 1,007,436 1,551,700

Recoverable ISR 523,831 620,187 853,186

Recoverable IMPAC 76,721 87,583 253,598

Recoverable IETU 299 1,180 153,672

Other recoverable taxes 193,749 189,579 180,664

Other  273,687 407,307 737,573

$ 20,584,503 $ 18,434,088 $ 21,419,487

a. Clients

The Entity’s retail sector offers sales’ promotions granting credit to its customers for different periods which, on average, are 200 days at

December 31, 2015, 2014 and 2013. In the case of sales’ promotions with collection periods exceeding one year, the respective accounts

receivable are classified as short-term because they are part of the Entity’s regular transaction cycle, which is a common industry practice.

Maturities exceeding one year are $1,281,389, $1,273,053 and $1,117,653 at December 31, 2015, 2014 and 2013, respectively.

The average credit period of revenues derived from the cable, electronics, auto and corporate sectors is between 30 and 60 days; interest is

not charged.

Given the nature and diversity of project development periods, there is no average credit period for the operation of the infrastructure and

construction sector; interest is not charged. The Entity does not maintain any collateral or other credit enhancements on these balances;

similarly, it does not have the legal right to offset them against amounts owed to the counterparty.




