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Amendments to IFRS 10 and IAS 28, Sale or Contribution of Assets between an Investor and its Associate or Joint Venture

The amendments to IFRS 10 and IAS 28 deal with situations where there is a sale or contribution of assets between an investor and its associate 

or joint venture. Specifically, the amendments state that gains or losses resulting from the loss of control of a subsidiary that does not contain 

a business in a transaction with an associate or a joint venture that is accounted for using the equity method, are recognized in the parent’s 

profit or loss only to the extent of the unrelated investors’ interests in that associate or joint venture. Similarly, gains and losses resulting from the 

remeasurement of investments retained in any former subsidiary (that has become an associate or a joint venture that is accounted for using the 

equity method) to fair value are recognized in the former parent’s profit or loss only to the extent of the unrelated investors’ interests in the new 

associate or joint venture.

The amendments should be applied prospectively to transactions occurring in annual periods beginning on or after January 1, 2016. The Entity 

does not anticipate that the application of these amendments to IFRS 10 and IAS 28 may have an impact on its consolidated financial statements 

in future periods should such transactions arise.

Annual Improvements to IFRS 2012-2014 Cycle

The Annual Improvements to IFRS 2012-2014 Cycle include a number of amendments to various IFRS, which are summarised below.

The amendments to IFRS 5 introduce specific guidance in IFRS 5 for when an entity reclassifies an asset (or disposal group) from held for sale to 

held for distribution to owners (or vice versa). The amendments clarify that such a change should be considered as a continuation of the original 

plan of disposal and hence requirements set out in IFRS 5 regarding the change of sale plan do not apply. The amendments also clarifies the 

guidance for when held-for-distribution accounting is discontinued.

The amendments to IFRS 7 provide additional guidance to clarify whether a servicing contract is continuing involvement in a transferred asset for 

the purpose of the disclosures required in relation to transferred assets.

The amendments to IAS 19 clarify that the rate used to discount post-employment benefit obligations should be determined by reference to 

market yields at the end of the reporting period on high quality corporate bonds. The assessment of the depth of a market for high qualify 

corporate bonds should be at the currency level (i.e. the same currency as the benefits are to be paid). For currencies for which there is no deep 

market in such high quality corporate bonds, the market yields at the end of the reporting period on government bonds denominated in that 

currency should be used instead.

The Entity does not anticipate that the application of these amendments will have a material effect on its consolidated financial statements.

On March 14, 2016, the issuance of the accompanying consolidated financial s tatements w as a uthorized b y L .C. A rturo S pínola G arcía; 

consequently, they do not reflect events occurred after that date, and are subject to the approval of the Entity’s Ordinary Stockholders’ meeting, 

where they may be modified, based on provisions set forth in the Mexican General Corporate Law. The consolidated financial statements for the 

years ended December 31, 2014 and 2013, were approved at the Ordinary Stockholders’ meetings that took place on April 27, 2015 and April 28, 

2014, respectively.




